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Dissolving a Partnership in Missouri 

Dissolving a partnership can be a complex process, but with careful planning and attention to detail, it can be 
managed smoothly. If you're considering ending your partnership in Missouri, understanding the legal, financial, 

and operational steps involved is crucial to protect your interests and fulfill all legal obligations. Here’s a 

comprehensive guide to help you navigate this process. 

Review the Partnership Agreement. The first step is to thoroughly review your partnership agreement. This 

document may contain specific instructions on how to dissolve the partnership, including any necessary steps, 

timelines, and voting requirements. Key elements to look for include: 

• Dissolution Clauses: Check for procedures, notice requirements, and dispute resolution methods.  

• Voting Requirements: Determine if a majority, supermajority, or unanimous vote is needed to 

approve the dissolution. 

Document the Vote. Ensure all meetings related to the dissolution are meticulously documented. This includes 

recording the date, time, location, attendance, motion for dissolution, voting methods, and results. Having 

meeting minutes signed and approved by partners is essential for accuracy and authenticity. 

Draft a Formal Dissolution Agreement. A dissolution agreement outlines the terms for ending the partnership. 

Include details such as: 

• Effective date of dissolution 
• Responsibilities for winding up affairs 

• Asset distribution and liability settlement 

• Division of dissolution-related costs 

Notify Stakeholders. Informing stakeholders is critical to ensure a smooth transition and mitigate potential legal 

issues. Notify partners, employees, clients, creditors, and government agencies about the dissolution, explaining 

how it affects ongoing projects or services. 

Settle Debts and Obligations. Prioritize paying off liabilities using partnership assets to prevent personal liability 

for partners. Compile a comprehensive list of all outstanding debts, negotiate with creditors, and ensure all 

payment agreements are documented. 

Distribute Assets. Conduct a thorough valuation of partnership assets, possibly using an independent appraiser. 
Distribute assets following the guidelines in the partnership agreement or based on each partner’s capital 

account balance or profit-sharing ratio. 

File Final Tax Returns. Prepare and file final state and federal tax returns, marking them as "final." Work with an 
accountant to ensure all taxable events are captured and obligations are met.  



 

©2024 Hunsinger Law Group LLC 
All rights reserved. 

Cancel Registrations and Licenses. File a Statement of Dissolution with the Missouri Secretary of State and 
cancel any business licenses or permits specific to the partnership to officially terminate its legal existence.  

Maintain Comprehensive Records. Document everything related to the dissolution process, including meeting 

minutes, financial transactions, and correspondence with stakeholders. Proper record keeping ensures 

transparency and serves as a critical resource for resolving disputes.  

Remember: Dissolving a partnership requires careful attention to various details to ensure a smooth and 

compliant process. By thoroughly reviewing the partnership agreement, effectively communicating with 

stakeholders, and meticulously documenting every step, you can protect your interests and fulfill all legal 

obligations. Engaging with legal and financial professionals can provide valuable guidance and ensure that all 

aspects of the dissolution are handled correctly. 


